In Hectares:

Land Valuation

HECTARES PROPERTY DESCRIPTION per Hectare Total Valve
404.6945 Mdumbi Bay Oceanfront Game Reserve: ocean frontage S 8,772.05] S 3,550,000.00
1214.0834 Mdumbi Bay Oceanfront Game Reserve: river frontage S 2,347.45] S 2,850,000.00

23381.2222 Mdumbi Bay Oceanfront Game Reserve: raw land S 1,606.15] $ 37,553,750.00
700.1214 Cebe: ocean frontage with improvements S 17,544.10 | S 12,283,000.00
1214.0834 Hole-in-the-Wall: ocean frontage S 8,772.05 | $ 10,650,000.00
789.9636 Hole-in-the-Wall: river frontage S 4,571.35] S 3,611,200.00
2578.7131 Mdumbi Bay Surf Club: ocean frontage S 8,772.05 | $ 22,620,600.00
2428.1667 Mdumbi Bay Surf Club: river frontage S 2,347.45) S 5,700,000.00

32711.0482 |HECTARES S 98,818,550.00

In Acres:

ACRES PROPERTY DESCRIPTION per Acre Total Valve
1,000 | Mdumbi Bay Oceanfront Game Reserve: ocean frontage S 3,550.00 ] S 3,550,000.00
3,000 | Mdumbi Bay Oceanfront Game Reserve: river frontage S 950.00 | $ 2,850,000.00

57,775 | Mdumbi Bay Oceanfront Game Reserve: raw land S 650.00 | S 37,553,750.00
1,730 | Cebe: ocean frontage with improvements S 7,100.00 | $ 12,283,000.00
3,000 | Hole-in-the-Wall: ocean frontage S 3,550.00 | $ 10,650,000.00
1,952 | Hole-in-the-Wall: river frontage S 1,850.00 | $ 3,611,200.00
6,372 | Mdumbi Bay Surf Club: ocean frontage S 3,550.00 | $ 22,620,600.00
6,000 | Mdumbi Bay Surf Club: river frontage S 950.00 | $ 5,700,000.00

80,829 |ACRES S 98,818,550.00




Comparable Market Analysis — Undeveloped Land

#1) Seaside Hotel opportunity:

An undeveloped Land for sale at Kei Mouth — a site of 6,000 m? (1.48 acres), being offered
for sale by the Eastern Cape Development Corporation (ECDC) which is the Governing Board
for the Wild Coast. Price is R-22,000,000 or R-14,864,865 per acre. US52,050,326 per acre.

It is a vacant site, but does come with a freehold title, zoning for a 3 story hotel building,
and is in a prime oceanfront location.

The hotel (pictured above) at Kei Mouth has been demolished and the 6 000 square metres
of land that it stood upon is up for sale. As well as the prime location, the sweeping sea
views and the promise of many high tourist seasons to come, the land already has approved
municipal rights and zoning to build up to three storeys as well as the necessary rights to put
up a hotel on the land. The owner (ECDC) is looking to facilitate the purchase of the land and
the development of the area as a prime tourist attraction in the region.

#2) Farm Land in the East London Region:

An undeveloped land parcel of 65.42 hectares (162 acres), currently zoned as Agricultural
land, but in a prime oceanfront location with sea; lagoon, and river views. Any development
on the land would require a re-zoning application, which would be looked on favourably by
The Province. Should any re-zoning be approved, it would make the land parcel worth
substantially more. Price is R-12,000,000 or R-74,074 per acre. US$10,217 per acre.

Farm , Cosy Corner R 12,000,000



http://www.route72portfolio.com/farms_for_sale/property.asp?area=744&property=SAFT0716120208863

Comparable Market Analysis — Developed Land

#1) Game Farm:

A developed parcel currently zoned and operated as a small game farm of 900 hectares or
2,224 acres. Multiple Title Deeds. Long distance ocean views. Price is R-25,000,000 or R-
11,241 per acre. US$1,550 per acre.

Game Farm , Kidds Beach R 25,000,000

#2) Residential Home Site:

Small gated community in the Haga Haga region 45 minutes from East London. It is walking
distance to the Haga Haga Hotel. This Individual plot sizes are 1,000 m2 or % acre building
lot has ocean fronting. Price is R-690,000 or R-2,760,000 per acre. US$380,670 per acre.

Vacant Land for sale - Haga Haga

Haga Haga - Vacant Stand

i

R 690,000
$ 96,369 * £ 62,557 * €75,410 *

Description: Vacant land available. Property is level, with 180 degree sea views. Alongside
Private Nature Reserve. 45 Minutes from East London, walking distance from swimming beach
and lagoon.

Property Features Property Facts

Erf size:+ 1003 m?2
reference: LH02760



http://www.route72portfolio.com/farms_for_sale/property.asp?area=742&property=SAFT0716125838393
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#3) Palm Springs at Kids Beach

Palm Springs

Residential Estate Development

25 Plot sizes range from .14 acre to .16 acre.

Prices range from US$74,485 to US$193,103 per plot, or, US$532,000 to USS$1,206,894 per
acre.



